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SUMMARY e 
1.  Ro-employment. Tho numbor of male wage and salary carners in non-rural 


employment increasod in May by 14,000, bringing tho total 
increase sinco the war onded to 64 9000, or 12 peor cent. The number of 
sorvicomon discharged in the same poriod who contemplated employment as wage and 
salary oarncers in non-rural industries was 102;000. Increase of omployment has 
boen rapid in commercial, professional and eeu? service employment, but 
ieee lags in mining and manufacturinge 


Ze  ‘Froduction. The coal shortage now takes tho form of serious ral Rees 
of rail transport, rather than of power rationing. Tho 35 per 
cont reduction in available rail trucks is seriously curtailing the availablo 
supply of timber and coment and general morchandisa, and delaying the LO VERInn 
of stock and primary produce. Output of pig-iron also declined in Juno. ‘The 
rate of house-building improved in Juno quarter, but shortage of timbor iP 
centros of building activity has become acute. The rate of production of 
building meterials has. improved. Production of local tirber is olso currently 
about 40 per cent aboye the pre=war lovol but imports are as yet inextensive.s 
Production of asbestos cement sheets are 60 per cont greater than pro-yar 
Output of bricks is es yet only ono=halft of: “pre-war level and galvanised iron 
two-thirds of pro-war: level. : 


The pastoral positicn in the north-west has deteriorated further. All 
wheat arcas excopt in tho south urgently nood HC Buttor producticn is 
abnormally, low owing to dry weathor. 


' 


3«, 'Genoral. _Rotail sales in Sydney fell suddonly in Juno, for reasons not 
yot apparent. At the sare time there was seme improvement in 

the stock position. Advances by the treading banks ccntinuod tc increaso in Juno, 

and their, cash roserve ratios declined further. “Arounts depcsitod in sovings 


bunks have fallen off in recent ronths, and arioynts withdrawn. have inercased, 
indicating a growing expenditure from savings pagaue transactions (as neasured 
by bank clearings) are 16 per cont abbve last»ycar's level. Real. ostato turnover 
considerably oxcceds in value the pro+war'level. Tho retail price index ("¢" sores 


Fose in June quartor to the level of the war-tine peak, and thore will bora 
corresponding incrocse of 1s. in adi basic Woges in Now Scuth. Wolos as. from 
August 1. 


PART _I___EMPLOYMENT, BUILDING AND NON-RURAL INDUSTRINS. 


EMELOYMENT s After an hiatus in April, the number of wage and salary earne 
(excluding rural and domestic) rose by 14,000 males and 4,000 Foie 
This was @ greater increase than in any month since tha end of the war, excopt 


Fobruary, when recovery from stoppagos duo to power-rostrictions affected tho 


figures 
‘K 


 WAGR A AND SALARY EARNERS _I IN_EMPLOYNENT SNE NEW SOUTH WALES. : 

(Ta Saou): Ror eae: 
; i 1939 1945 1946. Chango, July 1945 
At ond of- July July Mor.  Apre May o May 


Malos . % « 530 534 580 584 598 etl +64 i ae 
Fomaleos. « « 168 _252 247. 246 248 aut ._- 4 S22 eo 
Total . » 698 786 827 830 846 §S “0 2 + 8 


| (+) Donotes increnso, (-) donotes desrcado 
pg Excluding rural workers, private domestic servants and defonca forcese 


Emp TS in Industries. Employmont. incrcased in all industrial groups an 
faye Thé discrepancy bctwoen tho rates of expansion in 

manufacturing, mining and transport industrics on tha one hand and the 
coumercial and professional groups on tho other hand has bocome moro marked. 
Sinco July 1945 employment in tho former groups has increased by less than 5 
por cent whilo in tho lattor groups it has incrensod on the average by 15 per 
cent. To somo oxtont this disparity is due to tho war-timo. curtaitment of 
employment in commercial and profogsional groups, and tho war-timo oxpansion of 
factory employment. Howévor, employment in retail trado has now reached tha 
levol of July 1939, and omployment in “othor commerce and finence” and 
"“orofessional and personal services" its considorably groater than in 1939. Yot 
the pre-war scalo of distributive servicos (such as homo delivery by retail 
stores and poet delivery by tradesmen) hes not yot been rostordd. . 


Comparisons of industrics aro og-follows:= 


EMPLOYMENT IN i Al VAIN _ INDUSTRIAL L_GEOUPS, NEW. 50 SOUTH WALES. 
(in thousands) 


1939 1945 | 1946, , hanno, July 1945 
end of- | "July July’ Har. Ape: May | bo May 1946% 


ing ee quarrying ee OSG 2563 24.8251) 2k BE aal ee, ee 
torios= . 


4 
mS 0-0 A) 


ircraft & Govt. munitions » .« « 7 «69 

ther factories. 4 «+ -« -» « -» «217-4 280.8 299.8 301.8. 1 42605, + 9 

tal factorios « » « « 0» 207% 218.0 30130 307.4: 308.5 3125) #268 +A 
neport and coumunication . Gem 88.9 102.6 107.9 107.5 1094] +6.5 +67, 
ail‘trede . ° ° ° ° oO} io 7909 69.21 78.6 tN 7 S0al +it.2 +16Vby 
er commerce and. pennies (a) A. 2 5963 56.5. 66.0° 66.2 687) 412.2. +2219 an: 
fossional and porsonal - isorvicds th)? 107.6 11601. 126.3 12767 129.5) #1307 t12 ‘ 


(+) Denote: incroaso, (=) decroaso. t 
ay Includes banking and insurance, wholesale trade, wool and produce brokers, 
and other offices and agencies. 


(>) Includes public administration (other than administrative etaffa of 
Governnent Departiionts) religion and soc: ie] es health, hospitals, 
education, other proféssional, entertainne sport.and recreation, and 
personal and domostie scrvice (other cue pr fyate). 

Ro-omptoynont of Hx-Servicomen. The earo differontial povonent, 


‘ovidont in the trond of statistics on tho placenont of ox-porviconony 


Of thoso who stated thcir intention to enter comers: wane fi af 1 and 
personal services, a far greater proportion haya been placed than of 1 a Wi 
had planned to enter manufacturings- To the end of ay, total 3 of mint] 
since the war, who. stated their: intention of becoring \ ro and rnors 
in non-rural industries ‘wes 102,000, of a total of 9000 dis 
actual incrosso in male ievecdk in non-rurad industrice in ° 
wes 64,000, tho differenco boing pertly duo to p re-orploynent 
. oxtretioly rapid rato of plecenent in commorse, professional a 
i industrios da indiiatod by the following figured - 
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EMPLOYMENT OF MALES, NEW SOUTH WALES 
(In thousands) 


Industry » hugust 1945 + o itay 1946 “inclusive 
; 7 . Discharged tisn who Actual increase 
stated intontion of © in cale 
becoming tage and +, epployrient 
‘ae salary carnera ~ 
Mining and quarrying . 2 6 «© 58 «8 & 10 : oF 
: Menutecturing e« »/6 «©« © « « «© * °§ 336 1704 
' Transport and cormunication. . . .e 4269—*=. 6.9 
| Gormerco and finaneo, including rotail 22.6 21.8 
| Public adninistration,professicnal and 
i personal scrvices 12.4 (a). 9.8 (b) 


3 Includes eadninistrative staff of Gnvernncnt Departnents. . 
b) Excludes ‘Cr inistretiv. st.ffs. (fH v_rn nt Departmenta. 


Eoploynent in Factoricg.’ All factory classes showed some increase in ciiploynont 

in May. Thero.was « parked rise in tho printing and 
popor trades, and the brick and eccrment and the clcthing groups pees d to 
expand, but the incronse in toxtile factories was sriil. This class, like all 
othor factory classes oxcept.“bricks, coment and glass", omploys considorably 
nore poople than before the war, but its output is lagging soriously behind 
current derand, and limits tho expansion of the clothing. tradege 


TOTAL HMPLOYUENT IM FACTORY CLASSES, NEW SOUTH WALES 
(In thcusands) 


| 1939 1945. 1946- iy J Chbacc, Juno, 1945 
, ond of ~ July Juno ‘Ber. <Apre «. Hay | to Ley 1946. tine 
Sl : a a a lice -P 
4cks, coriont, glass ote . .» fa-6412.3 9.9 1261 1262 142.6] + 2.7 +27 
lonicals, ppints, oils etc. — 8.0 1243 1309 4461 14.5] + 2.2 +18 
ital trades, incl. vchiclces - : 
“sLircraft,Govornncnt paeerane, 6 §=621.68 7.6 6.7 6.5) -1563 =70 
“Other motal trades’ <> i! 123.7. ° 12%.9 127.3 129.0} + 6.4 ..+ 5. 
otal retal trados « « « Ppa" BFE 145.5 13255 134.0 136.3] = 9.2 ‘= 30 
WRilop 1 «© © «© «© «@ fhe 94, van 18.3 0) 176%: 1823 1545) + 2 +4 
othing * (6 © « S244 2961 33020 -. 37.0 37 02 36.2 bel 520 £155 
od, drink & bohaces e ce )=6BH He 26.4 31 06 35.61 3302 3301] + 201 + & 
wills, woodworking, furniturcds 014. 4 16.0 ‘+ 1766 1766 16.1) + 201 +13 
dnting, popor ctc « « » 0 '%-716.4 1566 | 1709 1861 18.7) + 3e1 +20 
her factorics, ine heat light & ; : 
ii: powor vil 15h 1203 /: 2304 22:08 230] £309 220. 
| ‘otal factorios 1 «» «+ « 246s 304-7 */..307.4 308.5 313.0) 212.4. +4 
| Qe Subjoct to revision. (+) Denotes increase, (=) docroaad. 


Tigployrient of Porales. Thé number of formic wage dnd salary earners in 
factorios has remained fairly poeta Mh recont months, et 
6 to 7 por cont bolow the lovel at the ond of the ver, and about 40 por cont |} 


above the pro-war lovol. In May there wos o marked inerease in tho nunber' of / 

/ forflos employed in the printing and paper trades, which have boon handicapped by 

| shortage of fermles, and in tho clothing trados. (C204 ing foetorics ere 

) prominent among tho now factories rogietorod in recent months)» Tho textile 

) industrics, however, gained fow formlo operatives in ey, end rorain bel the 
lovel of Juno 1945, ond considerably bolow the level required %o tr curront 
dorend. 


Vo 


FEMALE WAGE & SLLARY EARNERS IN FACTORIES, NEW SOUTH WALES 
(In thousands) 


{ 
i 


ah: 1939 41945 =. 1946= Chanpo, duno 194 
ond of = guly duno = Man, -" Apme + May } fo Way 1946 
ta} G a NOs oo 
picks, coricnt, glasp ote, . « « Por « ob 8 oT] = 01 . 
jomicals, paints, oilg ofc. . a. 207 4.0 4.3 4.3 4e5 | + 6 13 
stal tradcs, including vohiclos- “ 
elircvaft,Govornient munitions . - 6.0 161 9 oF) bet = BF 
eOthor motel trades .»« «6 » »« 48. 15.63 12.6 1362 1323) 22-0 713" 
otal, metal trades 2 6 «6 « 4th 216 13.7. 14.1 14.2) -7ol 13 
xtilop « ee ry e ef OMe ° 9.2 11.5 10-0 1061 10.2 ~163 i 
eo ee Me Sere! slo 2252 25,9. ) 28.2 20.2 29,01 4304 442 
od, drink & tobacco'.s .s »« » 6 Ged 1102 12:0 1068 10.6] 0.6 «= 5 
iwntlls,woodworking;furnituro . TG > ta0 4.6 167 1671 + of + 6 
pinting, paper Otis Syke Pe 0s oon 504 bel 56 ; 5,5 5.9 + et * 4 
ther factorics,including hoat, 
' ‘light & powor .« e« « 306 4,9 4.48 Bel = 500] Fol (+ 2 
' Total factories. . 59.3 86.9 61.3 89.6 81.6! «5.1 - 6 


a epbpect to revision. (#) Bencten incroagoy (-) denotos decrenas 


Replacement of Foua tos hag proceeded considerably in the transport 
-industrios as well as nanufaocturing. In the commercial, profossional and 
_ personal services groups, however, worien are tending to romain in omploynentre 


FEMALE WAGE AND SALARY EARNERS IN MAIN NONeFACTORY NEUE TAGs NEW SOUTH WALES 
' (In thousands) 


Rae, 1939 1945 1946 Ghat Ni «Juno 4942 
Pik At ond of July guly Wear, Apr, May o Vay LE 
Facterits $4 °° BG. 2.3 > SG los ra 
ransport & communication «. -«!%b 5.3 14,6 1304 = 1302 1361] @ 165 -10 
tail, tradd0.,. * ‘ee Se @ (e@ ian ye 32 Ay 3902 47.0 40.6 40.9} +1 f + 4 
thor cormioroo and finance . 17.5 10.2 20.6 © 20.5 2064 20,5) = oi = 1 


eter one and porsonal sorvicos “47. 1 66.5 1104 Ted 7204) #39. © 6 
(+) Donotes increaso, (-) docroasa. 


INDUSTRIAL DISPUTES. In July thoro wos an ingrease in tho nuaher of mon-working 

days lost in ‘tho conl industry, aftor sono monthe of emnllor 
Aoeay. In othor industries tho number of maneworking doye lost in 1 duly wos Oo 
little groator than the proewar avorago. 


| NUMBER OF }AN-WORKING DAYS Lost THROUGH INDUSTRIAL DISPUTES, Nid. Ve 
, me thousands) 


“Slonthiy ayeraro 1946-8 
193in32 1945 Jen. Feb, Mar, fpr, Tay gimo July / 2 
al & shalo mining. Ap 53° oe Yo 11 30 22 3h 1b 505), 29 
iher Industries | 15 104 20 7. Aa AOC 7 ts by Maen 
Total _o4 157 30 AG ae eee be Seg 5 GT. 7, 
ee eas AND ELEC ELECTR ror « §$8lee of gas and electricity, aftor ollowancos have boon 
' made for scasonal effects, Wore foirly constant in tho ,throo 
nonths to June 1946:- 
INDEX OF CONSUMPTION OF GAS AND ELECTRICITY ~ 2D 
Throg yours ondod Juno 1939 = 100. Sessonally adjusted 
1945= 1946= : . 
duly — fits _Sopt.» Doc, gon, feds jinre fpr, 
145r 1399r 144r , gor 134 146r 145e #1559 = 45! 
| r: Rovisod since last igsuo, 
. Tho index,which was 45 por ccnt above tho pro-war Loved in July 1 
was 55 por cont above it in July 1946, a moyoront whi ok hoe ‘co! ibyted to 
dncroased demand for coal. Tho current rostrictions on oxtorior 1 cet 


ating of bueiness promises woro introduced Jato in \ 


4e 


COAL PRODUCTION. Output for tho second half of Juno showod a doclino, bringin 
; the average for the month below that for May. Loes of ren=daye 
through industriel disputes in Juno, however, wos loss than in May:e 


COAL INDUSTRY, NEW SOUTH WALES, PRODUCTION AND INDUSTRIAL DISPUTES 


hroo years : 5 ; MY: wee Eat 
31 to 1 ybrs 


x Output of coal, weekly averagos, in thousands of tors. 
200 | 198 { 206 250 | 138 } 194 El — 208. | | 205. 
ax Working days lest through indu striod disputes in theusands - 3 of i _man=days 
a 104(e) 4 20(e) | 22 Be tS) i =r 
aa _ ~ (a) Menthty avOTaES. 


TRON AND StPnL. Paduetich of ingot stecl was maintainod in June {to 24th} 
: ey epproxinctely the 1944-45 level, and about 12 per cont above 
ithe pro-were Output of pigeiron, howevor, which is more directly affectsd by 
shortage of coal, and possibly also by the resumption of production at Whyalla 
in South Australia in April, continued tc decline (to 24th June), to a level 
25 por cont bolow that of 1944-45 and of 1938-390 Employmont in iron and steel 
works also showod a: Geet ine in June ee PY. : 


; It is ropcrted that distribution of steol is being soricusly delayed 
by Jack of rail and shipping facilitios, The transport’ of stccl is receiving 
proferenco undcr the prosent schome of railway-truck rationing, _ 


TRON AND STEEL oe Ot AND FRODUCTION, N.sSsW- 
[2 1938-3 sas. S1944045 45 1946 anata 
pee ~ fu one Bare } Apres SsE2 ie dune ab 


eepiownont ht on at ond of ea in thousar ; 
410.5 | 11.2 | 71.0 | 10.9 | 3 11,0 a 3 FE WO MP 1124 1. f 
==) 


Produc rin a indax x_ (avers Q three years ended Juno ie = aoe eae 
B ron ps $724" |, Fad 1247 | 1009: ee 6] 966") - + 694 4 | B46 
got_stocl met 4126 | 116 1208 |_4¢ 1063 | 1087 .} 1125 ae: 


Nae fo 24th duno. b. Proliminary. any 


' Notos -Pigeircn index inclusivo of fyae production was 4153 in April and 
Ais’ : 1098 in Maye 


BUILDING ZCTIVITY.  Throe main aspects shculd be distinguished in any genoral 
~ poview of building activity:= 
(1) Tho oxprossod demand for building as ropresontcad by available stotistics as 
to projocted private buildings approved by Local Govornront outhoritics, 
plus Governnent buildings actually begun. 
* (2) Tho extent of building activity as indicatod by buildings actually corzicnced 
and in course of orection. 
oy Tne extent of building achievonent as represented by buildings completed. 


(1) Value _of Projected Buildings. Tho recorded value of bui Liding “projects 
. initiated was approxirately £8.8 million in June weesuhsadie 1946 6, conpared with 
£7-3 million in the previous quarter, and a quartorly avorage of £252 million 
in the first helf. of 1945. This total of £8.8 million for June Quarter 1946 
comparos with a quartorly averago of £4,8 million an 193940. Thus the velue ~ 
- +0f building Bradncks ia currently about 84 por cont above pro-war Ny 


/ . Dihecontane valucs to allow for a iae of about 50 por cent in building 
-¢gosts would indicate that the wiumo of building ahha currontly being 


oy cane is aha 25 por cont. groater than in pre-war yeara. 


mee ge 


. eeeanuens of valuo eres= ae . | . 
‘VALUE OF FROJECTED PRIVATE AND GOVERNMENT EUILDINGS, RECORDED AREAS OF NeBelle 


(2 thousand) : 
4939-40 1945- 1b 

; | Qtriy.Avorazo Jan.°J uno Sept. Chr. Doce Gtr. jar. Ovre duno OCPe | 
ivate (a) ng (M22 1084 299014 4736 5605 [3007 © 
vernuont(b) “648 1071__ - 315" RY 214522). “a5 3ne: 139 | 
tal rocordod ~ 4770 2155 “4527 6255 1338 O12. 

4g) Council permits, cetropolitan arca, and'129 country towns snd 7 shires, 

(b) Contracts lot and day-labour projects begun, whole Stato, 

af ee The yosord of private building projocts above covers tho-roro } 


parts of tho Steto, but excludes arcas embracing 20 por cans of 4 
D BURCB Kind sAguree show the trond but not the absolute ton 


Me Oe. 
io, 5. 
(2) Volume of Building Activitys In pre-war years approximately 88 per cent of 
projected private buildings (Local Government 


permits) were procoodod with promptly.’ Under current conditions the 


proportion of permits promptly Pepseeres with sae not appear to exccod 
60 por sunt. 


. It He doduced that tho volumo of building activity ie at Be lees hs 
about 85 por cent of tho pre-war ~volumo. -*. 


i“ 


---(3) Hovsos Commenced and Completed. - Owing ter theeacreyaneey of siccmeverent 
mk dofenco building at tho ond of the war it is nos 
‘possible yet to make useful comparisons of buildings completed other than 
dwellings. 


The following comparison, however, shows tho approximato numbor of 
houses commenced and completed in Now South Wales in the ‘first half of 1946s- 


NUMBER OF HOUSE 39 COLMENCED AND COMPLETED, NEW oe WALES. 


1946 Commenced. ~ Completed. 
March Quarter — 3,900 1,550 
Juno Quarter _, 4,400 1,950 


These numbers include both Government and privately sponsored 
houses, and include an ostirate for houses built by owners on their om 


A fuller eaeoeec ice is’ however “possible for the: County of Cunbcriand, 
pest includes the re gels ered and: coe i ‘This is 6 shown beLlows,. 


“NUMBER or NE mW HOUSES, COUNTY OF CUMBERLAND 


ee a RA USEF 
Girly Are, [Sopt. dtr. Sane ie ari Otrs 


Private pormits issued °°’, 1914 | 2323 “2956 3159 

Privato houses commenced (a) 41226 4364 1649 
|@overnment houses coumoncod i (b) tao 928 676 
Miotedcoumoncod te 65s | eae ees el 

Private houses completed § {| 1718 I: (a) (a) | 76! 
‘|Governnent houses conpioted | Betis ear ee) (a) 1) 134 3 

otal couplotod res 1521 as Mie 


Poreene F mearod on Now | Buildings. It is ostimited that tho okie: number ony 
. persons “engaged on the construction of now buildin 
- New South Wales increased from about 15,000 in Scptembor ‘ais to 26, i 
“June 1946. Of the 15,000 so engaged in Septenber an BppreciaPse proportion 
Wre engaged in finishing waretine contracts. 


BUILDING MATERTALS «. The output of bricks, roofing tilcs and local~sawm 
timber has improvod in recent eit but current brick output is 
still loss than half the pre-war levol. Employment in a byick dnd tiles works 
is_ gradually increasing, reaching 2,200 in June, compared wivh a pre-war O4 
~of 3,900. The over-riding Limit to building BU) pplies Bee SG 5 however’, 
the shortago of rail transport facilitios, which is causing a! pccunulation 
timber and coment at country sidings. Restricticus on goode tratiic 
administored by the railway departmont are particu: hoavy on timbere 


(ae pe ee 


_ OUTPUT OF CERTAIN Bee LATERIALS, NeSeW 


1939 1945 : 
a - wthay A Aver. Ancust.. | 
« Bricks (million) ere 6 8a3 ‘ e 
Roofing tiles (million) AS e «5 hot 
Raeger sere timber (million 
= aaa super foot) 1560) ie Gad 
BAS pl ta) Preliminary. «9 *" 
7 


; j 6 e 
NEW SOUTH WALES RAILWAYS. Shortage of locomotive coal is seriously hampering 
. rail transport at ‘present. Rationing of the use of railway 
trucks was introduced on July 4th, following a 10 per cent reduction in the number 
of trucks available, and a further 25 per cont reduction was mado on July 3ist. 
As & result the transport bottlonock affecting urgently noeded supplics of 


timbor, comont and steol has become serious. Restriction of steam train passengor 
sorvices at prosont amount to 50 por cont of normal. 


Statistics up to June show that tonnago carried in recent months has 
beon at about tho lovol of last yoar and about 7 por cent above that of tho 
samo poriod of 1939. Tho numbor of passongor journoys declined slightly in June, 
possibly os « result of reduced electric-train services introduced on June 23, 
but tho trond in recont months has boon about 5 per cent above that of last year 
and about 40 por cent above the pre-wor level. 


él 
\ 


Net revenue for the yoar onded Juno wes £6,380,000, compared with 
§ £6,904,000 in 1944-45, Tho declino was duo to tho combinod effect of reduced 
earnings end higher working expenses. 


NEW SOUTH WALES GOVERNMENT RAILWAYS 


___iionth of June golve months endod June 
ssenger | Goods & Gross 
Livestock | Earnings ie 
Tons & 
1504 1961 


16.6 3163.. 
Gross earnings loss working exponsese Available to pay intercst etc. on 
railway debt. es eka ee Pion ean Were are & 


GOVERNMENT TRAMS AND BUSES. . Continuing decline of net revonuc in ‘the Government 
. +rams and buses has led tc discussion of incroased arose 

The present scale of tram fares wes introduced in 1932, sinco when thera have 

been cénsidorable incrcoasos in wages and othor working expenses. Tho number of 

passonger journeys has mountod stcadily during the prosent yoor, and in May wes 

8 per cent above the figure for the provious Maya However, workihg expenses 

have increased over the seme period by about 13 por cent. Not carnings in Moy 

wore only £21,000, compared with £44,000 in May 1945. It is roportcd that tho 

full loss for the yoar ended June, after provision for deprociation and debt 

charges, is botwoon £300,000 and £400,000. 


Owing to shortage of coal for power generaticn, reducod wook~end tram 
services wero introduced on June 23rd and continued for four weeks, 


Results of trem and bus operations to tho end of lisy woro as followss=- 


NEW SOUTH WALES GOVERNMENT TRAMS AND BUSES-SYDNEY AND NEWCASTLE 


Eleven months ended Mey 
Working Passengor } Gro 
Expenses(a)} Journcys | Vor 


Pat gas at Ae 
w thOUBe i 


(millions)} (é (3 

344 i 88 634 

499 232 { +f i 526 

oF | - 509} 5409 5202 t_ 207 
(a) Excluding depreciation. (>) Gross earnings less working exponses, available 

Fe to meot debt chargos. 
MOTOR VEHICLES. Thero was a slackening of new registraticns of lorries anc 

, ~ yens in Juno, end an increase in those of now cars. Registrations 
of new cars, however, aro still loss than 10 per cent cf tho proswar rote while 
those of. lorries and vans in recent months have boon running a5 from to 80 per 

cont of the pro-war rate, mainly cwing to the civilisn registration of lorrits 


er 


,. © : 
A v ( ie 

: ae 
BEreinee: from the Dispcsals Commissions 


) NUMBER OF NEW MOTOR VEHICLES REGISTERED, NEw SOUTH. bieeraet, 


if 1939 1946= 6, 
i Juno ° March April May © gune- 
Cars (a) | 1633 (ws a+ 80 108 156 
Lorries & vans 615. 428 498 604 _31} 
Total cars, lorrics &. vans 2468 , ey | baie 612 469 


Reerogistration of old veWtelae lndd up- icine the war Has begun tc 
decline in tho caso cf ears, but is boing maintainod in tho case of lorrics and 
wanse lovoments in the total number cf TSUSETEE on the rogistor aro as follows:= 


NUMBER OF REGISTERED MOTOR VEHICLES, NEW BOUT WALES « 
thousands) 
At_ond of Juns 


Soe 


aE SR a 
incrcaso in swede. Soetie: euee i Jiine 


~ (a) Includes alse trailers, motor cyckes, busos, cabs 6tC. 


- CONSUPTTON. OF ic WOTOR SPIRIT. § The latest official eavarene indicates that 

petrol rationing in Australia is to be continued at the 
request ‘of ‘the United Kingdom Government. It was stated that dispite.the' pa a58ing | 
of the United States loan to Britain,, it is*still necessary to conserve the 
sterling area's dollar resources, and although Australia's suppiics. of. petr afk 
come mainly from the Persian Gulf, a sterling sourco, the supplies of “the - 
sterling group as a whole wero obtained largely from dollar sourcos. In addition, 
it was still necessary to use some foroign tankers to transport sterling area 
petrol. 


The trand-in consumption of-motor spirit in the Now bebo Wales pool’: 
area in recent. months is as.follows. ‘Tho recent -incroase of 33h in the retion.~ 
took offect from July 1. 


NEW SOUTH WALES POOL AREA, SALES OF., HOTOR EPIRIT. 
(tionthly averago or. calendar month, in thousands of gallons) 


» | A9ka- ; 1946= | 
: May, June July=Sopt. Oot.=1 Oct»-Doc. dan.+Mor. Apr. ‘May i June 
vices ; Diy Gy & la 1925 1552 5 - = 4214 “630° 488 566 332 
r Government. 402 370 413 425 416 446. 464. 446 ie 
A 25236 «4554. 5380. 6918 = 7276. 8038 Bio §=—97 BBG" 
| Boye 9860» B664 


Total. eg GON. STAN ed ) CBS bT ease 
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PART II___ FINANCE AND TRADE. 


NINE TE TRADING NG BANKS, AUSTRALIA. Advances to customers continued to rise in 
June. At the. same time there were large seasonal withe 
drawals of doposits, duc to income-tax payments. - The special deposits 
required to bo kept by tho trading banks with tho Commonwealth Bank were 
almost the same as in May. A further decline optupred in the cash and Troawury 
bill holdings of the trading banks, which are at their lowest level since 
June 1941. Tho ratio of cash and Treasury bills to total customers' doposits 
foll to 11.5 per cent, compared with 14.2 per cont in June, 1945. 


These changes are shown in the following tablo:- 


) NINE TRADING BANKS - BUSINESS WITHIN AUSTRALIA. 


- Jnvestmonts 
Special 


& liusteduad 

with oe th) Securitics _ 
__Bank 

Tn millions 


22.61 291.7 | 23-9 [28.6] 52.5 | 16.5 
61.9, | 283.7 3601 33037: 69.4 fe “1903 
89.1 |. 221.8 | 55.4. [38.0] 93.4. |. 1304 
? 104.3 20769 46.5 : 36.5 33.0 14.2 
127.6 224.3 40.0 32.3]. 7263 | 11-5 


1 RT NY Ae IES ES OE ER OM ne Se 


/ 


‘The expansion of advanccs, after their long waretime decline, has 
beon proceeding since March 1945, At first it wos probably a result of the 
reduction in rural incomes due to the dry season, but the. accelorstcd expansion 
of recent months has almost ccrtainly been due to revival of domand for - 
business loans. © (The Gommonwoalth Bank showed reduced advances to pr its 
customers in Juno, but ‘before then it had also shown a rapid rise in adyancos, 
the increase in tho ¢ight months ended Mey totalling £704 milli ons)s» Bank 
loans for business purposes at the presont time. would cover only a smil 
proportion of total business expansion, owing to the extromely Liquid position 
of many businesses. . 


ie SNraR-manie CLEARINGS, SYD SYDNEY, In the three months ended June, turnover = 
- of-the' Sydney clearing houso (ex¢luding transacti one Rriging from; 
Troasury bill movemonts) reached an tivorage of £149 million per month, compared 
with £129 tillion por mionth in tho same throo months of 1945, ¢ on incroase of 


16 per cent. 


The increaso in business activity since the ond of tho war period, 
as roflected in intor-bank clearings, was as follows:= 


INTER-BANK CLEARINGS, SYDNEY 
(£ millions) 


Ss 


Three months endeds= - . September December , : March Juno ¥ 
Veluo of transactions)1945 121 22) Wetw |) 8 ae fea Hh. 
(Monthly average) . )1946 12 928. \ysrt) 138 dire th! 
“ Percentage change » « o « o e +27, D7, +1374 +10 yma 
SLVINGS BANKS. Totel deposits in savings banks, excluding cccrucd interest 


credited during tho mcnth, aincreaseiby less ‘than half a million 
pounds in Juno. The amounts doposited each month have incronsed « a 
since tho wer endod, partly as a resuit of domobil Lon PAY, : 
February have shown some decline, whilo the enicunty withdrewn each t h has 
continued to increase. 


Jo 


Thoso movements arc show bolcw:- 


SAVINGS BANK DEPOSITS 4ND WITHDRAWALS, NEW SOUTH WALES. 
(£ milion? 


1945, avorepe- ~ 1946— : 


Jan.-Sopt. Octe-Doc. Jan. Fob. Mar. Apr. Mey Ju 

Anounts ferertied: eee ee we 1204 + 17.0 79.0 17-66.17.2 1563 16.6 1 

Anounts 'withdrewne « « e's « 2 « 9.7 13.0" 1329 13.8 1595 14.8 15.3 1 
Net increaso in deposits. © 0 2eT ; 4.0 “Bret 4.0 164 «5 Ted 


Doepositors’ balances 


at ond of poriods 2+ «0+ + 20705 219.6 224.7228,7230.4 230.9 232.2 2326 


x Excluding accrued interest £3.6 million. 


The increased rates of withdrawal have been accompanied by expansion 
of retail trade, real ostate sales and preteate activity. 


The extent of the inereasc in deposits during tho war poriod is 
shown by the fact that depositors' balances at June 1939 totalled only £875 ms 


+: REAL ESTATE. | The value of properties sold, as shown by transfor documonts, 


hes inereascd by about 60 per cent in thc last twolve months. 
Despite Treasury control of transfor prices, tho pro-war levol has been 
considerably ee Sales in June totalled £3.6 millions, 


-. In view of the abundance of eek ‘balances ‘at present, it might: be’ 
expeeted that borrowing on mortgage would show a less marked increase than tho 
value of real estite sales. This hes beon the casc, although in recent months 
‘the value of mortgages registered has closely approachod pre-war levels. 


Movements during and since the war are as followar- 


SIX WONTHS ENDED JUNE 
(€£ millions) 
1939 ° 1945 , 1946 
Real ostaté sales 1605 1264 1969 
Mortgages registorod11.5 309° 81 


STOCK EXCHANGE « The index of share prices on Sydney Stock Exchango has 
remained almost constant in the inst, ’ threo months, as e result 
of tho a anseoe of the coiling price system. Turnover hes been yory light 
as fow holders aro solling. The increase in tho ph es since tho war onded, 
due to revisions of coiling prices, hes been 13 per cent. ye 
ond distributing and insurance groups, the incrcuse has been 1% 
rotail trado 15 per cent, public utility companions 12 por cont, 
end ATs compenios 10 per cent. 


ad — A 
ba CON, 
no 


| past sora 


INDEX OF SHARE PRICES = SYDNEY 
Prices of Ordinary Shares (excl Bank). Par valu 
Compiled by_N.S.W. Gove.» Statistician). 
Manufactur- ~ [Pastoral { -Tota i. 34 
' ing and Rotail -} Public and . Insure | 75 Active 


a 
ee 


unufacturing 


| COW ONWEALTH ACCOUNTS. Accounts for the twelve months ending Jume 30th 
fl are as follows:- 


COMMONWEALTH REVENUE 6 EXPENDITURE 
Twelve months ended June 


. . 1945 1946 Change 
REVENUE ; | Rati & millions 
Customs and Excise . » +» « « © «8 | “6%e2 "78.0.  +10.8 
Income Tax °°. e ° ° ry r Py ry 215.05 214.6 “ Pe | 
Sales Tax ee e o ° © e ® ° « 2907 3306 t 309 
GUMS EXOGS gly eras ie ls 4! Pe," er ss 25.5 "26.8 + 4.3 
) Business Undertakings. .« .« « .« » -« 30.3 30-7. + 24 
Other = ° ° e ° ° e ° ° 6 8.7 orey Fh fee Ts) 
\ Total Revenue 16. 390.6 +13.9 
) EXPENDITURE on ; 
War (1939-45) °° ® ° ° ° e ry ro 460.0 378.0 
Pocial Services r ° ° ° ° ° ry ° 39.4 53,2% 
is Payments to States © ° ° ° .- 6 o. a 14.4 1555 
‘Income Tax reimbursdd to States . ». © . « +3207 5 3298.8 
Other @ ° @ ° ° ° ° ry ry ry ! 69e4 Adie 1029 
. Total Expenditure 615.6 "550 e4 
Expenditure from loan included abovo . . « 266.0. 15209 =11361 


' -* Includes £607 million paid from balance. in National Wolfare Fund at 
bie 30th Juno 1945. . 


The expenditure show above is not after deduction, of credits from 
tho Disposals Commission of £15.6 million. It is understood, however, that 
other roceipts of the Disposals Coumission are- included: in. other credits to 
trust accounts and the like. Seales by the Disposals. Commission to May 31st 
totalled £45 million, but these wore not all for cash. Total ercdits to 
“War expenditure” in 1945-46 wore £74 million, and gross war expenditure 
inclusive of these was therefore £452 million (0f this, over £70 million wes 
duo to deferred pay of discharged members of tho forcos).e 


Reductions in income tax announced on July 12th were estimated to 
amount to £1%e5 million, which when combined with reductions made last year 
make a total estimated reduction of £37 million, with a further £4 million 
from the vevisionsof Sales Tax announced last Apess, and Septerber. These are 
not net reductiuns, as they do not take account cf not increases in ioe 
ioe due to higher incomes and return of Sida eg to the tix prying fielde 


Revision’ of the conditions ae which old-age, inyalid and widowa! 
pensions will be paid, have been announced. Permissible incomes is to b> 
increased from 125. 6d. per week to £1 per week, and the limit of pro perty 
‘allowed to be held is to be raised from £400 to £650 These, hanges Were: 

~estinated iy increase pensions expenditure by about £45 million per yeare 


4 
NEW SOUTH aBLES ACCOUNTS. Results for tho twelve months ended Juno 30th 
are as oP LE 


a NEW SOUTH WALES: GOVERMENT ACCOUNTS 
TENUE ee)? ! _ EXPENDITURE 


es 


PFyetye months ey Juno . Twelve months ended June 
; 1946 1946 Change Ries 1945 "> 1946" Cherigo 
* p.. (£ willions) Ae _ (é millions) 
Prom Commonwealth os 4het (1804 = Not, debt charges. + 01920, 15-5, 3 
State taxation . ° 55505 6.67 + 102 Govorntiental » « +s o2303) «624.8 105 
ther ‘governtental , « ‘es 69 7.5.- 21 Business under- - 
Businoss pndorie hinge ts 1067 na mo. aca takings 4 »-.3is7 32:0 + 33 
2.2 7295.5 | Fo.8! 42.4 1.5 
. i a ae ‘Net cath (+) (+)124) (+)004 . 
S- Yee of. texes end: payments towards interest. Sue 
K Railwoys, Trong. and Buses, Road Trensport and Traffic Fund, and Sydney’ He 
Expenditure is exclusive of debt charges. . 7 
) Excludes 23h million from business undertakings in redomption of Treasury Bills. 
me mdoe EBs 4 ma tition prpended in redemption of Troneury bills. 


. 11. 


fhe decrease in the. surplus compared with that of 1944«45 is mainly 
ue to changes in the business undertakings; yiz. a fall of &.8 million in 
railway receipts and a rise of £.5 million in tramway expenditure. 


RETAIL TRADE. Tho trend of valuo of sales in largo Sydiey stores received 

a sudden check in June. The preliminary figure for increase por 
cent. in value of sales over the valuc in Juno 1945 was only 10 por cont, 
compared with increases of approximately 50 por cent in the provious threo: 
months, It is truo that the value in Juno 1945 which forma the basis of 
comparison was relatively high, but tho not declino in the trend in June 1946 ig 
still considerable and the reasons are not yet apparont... Tho valuo of stock 


: in .June .waa only, 7 per cont less than in June, 1945, compared with a aifforeriee 
5 of 13 per cent in May. Analysis of the returns for May follows. 
) In May, for the third erates in succession, the value of rotail sales 
d was approximately 50 per cont greater than that of a yoar before, At tho same 
timo stocks, as in April, wore 13 per cent in value below the a era of the 
provious Maye - 
RETAIL TRADE - EXPERIENCE OF LARGE SYDNEY STORES. 
Foreontage increase + or decrease = on same month of, pravaee years 
19452 1946= . | 
Aug, Nov. Dec. Jan, -Fob. Mare Apre Moy.” 
Value of Salos +17 +41 +18 425 +37 +48 +47 +452 
Value of Stock... 412 +4 = 5 i: e 6 216 .-11 S13 213 * 
Tho value. of ‘stouke of clothing and pieceegoods, as compared: with 
the same month of 1945, has been receding, progressively, from =§ per cent 
in January to -22 por cent in May, Ase the value of sales of these dines: is 
only approximately 56 per cont above the. level of 1939, which ‘implies.a: 
somewhat lower volume of turnover than the pre=war,the deplotiom of: spooks is 
an indication of the continued failure of factory: pice de of Sls. ingiand: * 
pisce=goods to reach pre-war lovels. 
i - §tocks of noneclothing itoms have been maintained bettor: ‘than 
elothing stocks, and thoir sales have been heavy. Sales of furniture (proper) 
in May were 91 per cent higher than in May 1945, with stocks 10 per cont loware 
These movements aro show below:e 
CITY RETAIL STORES - MOVEMENT IN SALES AND STOCKS 
» wo Percentage incroaso + or decrease - aey 1945 ‘to: May 19466 
Clothing and — | Sales Stock | Sales — Stock 
Piecosgoods a a Other: is o 
Dress piccosgoods e« e e +52 236 | Furniture, proper «. « ‘97. <10 
Women's wear »e e« » e- » 42 @24 Total furniture depts. +84 eo 
Men's & boys' woar . » . +40 =23 Hardwaro-.» -» e« © » ‘07 19 
Boots and shoos «.. « «© »« +63 ..=-10. . «,Miscollancouse-» es #44. seh ee 
tTousehold pieco-goods «. 0 440... 210 . Food & perishables «=. ‘+23 #10 
Total of above. -o o t46 .. =22 eK eater ee D2) pk eo 
Total Of ail clagegs ¢. +. ee. i6 8g ere ae cherie eee Pe Sy Pe 


RETAIL PRICES AND WAGES. Asa result of increased prices of clothing and 
footwear, and meaty bai bata retail price indes 
\ increased slightay. im.all States in Juno quart The index for eyes rose 
i from 23.4 per cant above the level of Septeabor quarter 1939) to 24 a? pe or cent 
Hi above it, Tho index regained the level of June quarters 1283s which was ‘ne 
|. war=timo peak, at the.time whon tho pricoecelling regulations were first in 
) cieeee st 


“these movements were as felLlawsic 


roe SERTnS RETAIL PRIG B-INDEX, -SYDINs! s 
_.FRom September Quarter 1939 4 to- tie ae tied 


pr anereeees. in- =. J*une: sil 63 Memes 1750 .eune Niele? 
’ po 4 fe e 
Food & groe@ries ere ee #1405 493 . 
Noni aeem hae coos he +003 + 094 ae 
CLO DA ee ews. +7529 #7460 biden 
_MiecelMancous: ee > 5 +2357 ioe 3 
a ‘ #24 2 2 ae 
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im In accordance with those incrooses thoro will be o riso of is. per 


weck in tho basic wogo in ll capital cities excopt Brisbano, which rocoived 
a 1a. riso in March quarter. 


1 


OVERSEA. T TRADE, AUSTRALIA. Gradual expanpiion of civil: iaporve ta — in 
_roturns for tho twolve ronths onded Junée Tho ovement 
has been as follows:- | 


THPORTS OF CIVIL LERCHANDISH; AUSTRALIA , 
(In £stg nillions) 
; Jan. Fob. Mar. Apr, May Sena 
1945, 662 5.0 13 Om 802 FE. oe 
1946 10.0 82 9e4 86° 11.6 (a) 


(2) Not avedlablo. Total imports for uonth, £etg 11.7 million. 


Theso figures may be comparcd with monthly averagos (total iports) 
of £stg 63 rillion in 1939. After allowanco has been rade for price=incroasos, 
the volune of inporta in recont onthe: would probably be: goncwhat below the 
pro-war level. ; 

Owing mainly tc supply and transport difficulties ovorseas imports 
of most civilian requironents have been bolow curront dorsind. Comparisons 
for tho. main clusses cf imports aro shown bolow. Price-changes since 1939 
should ‘bo borno in rind » Shortages of cotton yarn and tinplate are reflected 
in the ptatistica. Cotton and linen pioce-gceds for civilian uses show sone 
dmprovorient since ‘Test yoar, as nearly twoethirds of the anount inported in 
that your wore for wilitary purposos. 


VALUE OF MAIN. CLASSES OF MERCHANDISE IMPORTS, AUSTRALIA 
(In £stg. mdidon) . 


Twelve months ended Juno 


1939 1243-1248 


Tea © © o ° ° ° e e 205 307 425° 
Tobacco, vnianufactured 2 «© 108 361 4.4 
Cottons Faw <. %« os le wr ves 03 1.6 165 
Cotton yarn © o© «© e oe e ; 4 _ 1.6 |. 1.0 
Cotton & linen piece-goods .« 466 16.9 9.0 
Artifical: eilkryarn .« e« « o5 163 465 

. Silk & art.pilk piece-goods «:. 206 | 65 62 
Fe Tinplete . * 8 ° 6 e ° r) 18 ; ; 4.0 2eT 
.Printing papor . “» »« «© e« 27 169 2o2 
. Undressed timber. . . e« e 109 9 1.2 
: Petroleum «© « »« « ee e 5a 7.4 8.1 


The value of oxports of morchandiso in 1945-46 was £h189 oF million, 


highor than in-any pre-war yeare Wool exports were highor +! Say wt cee? 
and. there were considerable incro&ses in exporte of foadatutfo, 1 
notable increzacs wore show in rabbit skins (in response to high pr Hae, 
shoepskins and dron and steel, and there wis a very beriad: increase in 
experts of pioce-goods and clothing. Novemonts. 3 in tho main ¢losecs were os 


followst= 
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_ VALUE OF i.AIN CLASSES OF MERCHANDISE EXPORTS, AUSTRALIA 
(In £A million) 
' Twelve months ended June- . 


1939 19451946 
Wool, greasy & scoured . .«: « 42.7 49. 63.8 
Wheat and. our vip ee Pod ex | 13.3 16.5 1767 8 
Butter, ° ° ° ® ° ° ae 12.9 8.3 10.3 i 
BEGl Seger nts ees “si tee lee fe 4.3 107 3.0 
Res eel eg a eae Duet els fh eet 302 162 
Pork . ry ° e ° e ° e e 09 44 1.2 
Bacon and ham . .« -.« 6 e <« at of 1.0 
Tinned meat ° ° ° ° °o 8 ~ ‘cS 4.5 569 
Apples ry e ° e et feet he ol 1.0 
Pulped fruit and vegetables. o el ot 207 
Rabbit skinse . .« o e e 04 369 663 
Sheep skins . 6 »© « « « e-2e04 1.8 Ab y 
Iron and stool . 2. «© «© «6 « 200 102 207 
Pig lead . © ce © © ¢« «& « 463 5.6 4.2 
Piecesgoods « .« .« « «© «© « ef A) Paci 
‘Apparel and attire. . . »o « ef 3. 303 


‘Total valuos of morchandise imports and oxports, with net an hadi 
of bullion and specieswere as followss- ; 


TOTAL VALUE OF IMPORTS AND EXPORTS, ‘AUSTRALIA 
(In £A. million) on 
Twolve monthg ended June= 


aS 5, 1939 . 1945. 1946 
‘Total morchandise imports. . .« 12466 233.6 


3,0 194.6 ° 
-Total morehandise exports. . « 121.5 1553 189.5 
Not ; exports, bullion & spocie .» 154 -3.0a 2501 


a& Net import 


Rapid growth of trade with the United States and India is 
revealed in the following comparisons. Wool accounts £08, most of tho 
incroaso in exports to the United Statos, and wheat and fiour and other 
foodstuffs for tho bulk of the increase in OXPOrs 8 to Tndi. 


AUSTRALIA'S TRADE WITH UNITED KINGDOM, UNITED STATES AND INDIA 


Imports ~ lxports 
 -«@stg million) (£4 million) 
a : 1938-39 © 1945946 = 1938-39: 1945-46 
United Kingdom 40.4 58.8 "| £657 7 Ped 
United States — 14.6 4107 ~ 41906." 35.0 
anetn | 2.9 10.0 2 § 240 18.1 
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PART IIT _ RURAL INDUSTRIES. 


THE SELSONe With tho excopticn of tho Riverina and Southern Tablolands, 

roinfoll in, July in cvory division of the Stato wes far below 
normal, For most of, tho contral and northern inland districts rainfall has 
boon deficiont since Septerber 1945. Tho result-has beon inereabing anxicty 
as to the wheat crop in these aroase Rain in Juno and duly improved the 
prospocts of the southern wheat crop. 


Pastorel arcas in the northern half of tho Stato have received no 
.roliof, and pastures ond stock have continued to detericrato. Water supplics 
aro now running low in rany parts. 


: SS 


Lack of .rain in coastal districts has affoctod butter production, 
but tho Metropolitan milk supply has boon raintaincd. 


The rainfall index in recent months was as féllows:- 
RAINFALL INDEX, NEW SOUTH WALES. 


Woighted average ratio of actual to normal reinfall, 
Norval rainfall each: month = 100. 


ae + Dairying. j__ Sheep Districts _ ___|__Wheat Districts 
Poriod | pistricts [N. !' C,_! W. | Stete | N. | ¢, | 5. | State | 
1944 (yoar) 19 | 66 54 53 57 68 51 52 53 
1945 (year) 109 99 101 86 93 95 100 ° 84 89 
1946 Jane 17 153 100 166 151 130: 110 184 158 
Feb. 122 95 129 |. ; 327 195 .F 49:7. 153 363 269 
More 760 | 66 | 76 |. 105 72 5| 48 | 96 f 493 | 98 
Apr. iho &. 66 90 61 65.-}| 60 4. 78 48 f° 57 
May 78 | 39 | 40 | 53 a2 | 3 | 35 | 49 | 43 
June ~ 44 23 BOs eae i 49 33 38 59 5O 
Ci ee 2A 109 «| aa 55 20 Ae Ce ee Oo 
Ne Northera. Cs Central S: Southern. We Westorn. 


WOOL, War-tine measures of wool control cane :to an end ‘on August 1, and tho 
opening sales at Sydnoy under the resorve auction systou will be held on 
Soptember 2. The quantities scheduled. to bo sold in the first soliing scason 
(Soptonbor - December inclusive) are 1,200,000 bales in tho whole of hustralia., 
522,000 bales in New South. Wales, and 417,600 bales.in Sydnoy. fAithough strong 
demand by oversca buyers is.ecxpocted in tho coming season, Zonrs have boon 
exprossed by sore wool-buyers' associations that lack of 1d shipping 
facilities will make it difficult for them to buy in qua: in the early part 
of the season, Graziers have also oxpressed concorn at the rtage of 
reilway trucks, which may seriously delay the tovenent of wool to the seaboards 


mel, aa 
APnOPrEL 


The quantity of wocl recoived into store in Sydney in July coripared favourably 
with provious years, but the rajor part of tho truck restrictions cid not core 
\ into operation until the end of July. 
J 
The number of sheep available for shearing in New South \leles this 
| year is lowor than at any tine for twonty yoars past, and twenty per cent bolow 
] the average of the ten years onded 1943=44. 
A prouising foaturo of the 1945-46 selling 8 tho 
disposals of Derinion-grown wocl by the Joint Org fot: ena 
8.2 trillion bales, of which 5.1 million wore Australion-prowm wi Sto wore 
reduced during tho year fror. 10 11illicn bales to 6.3 million bales. 7 
mainly due to tho replenishment of normal stocks in commercial channels. 
Statistics of oversea experts of wool from Australia in tho year 
endod June 30th 1946 roflect the ro-entry of European buyers, but tho hoaviost 


salos wero rede to the United States. 


15.6 
AUSTRALIA, OVERSEA EXPORTS OF WOOLe 


(in thegpgnig, of 1b. ie 


Destination Average, three years .. $944—-45 . 1945-46 
ended dune 1939 

Greasy - int, < P 
United Kingdom »« « «e 307.6 252015. , 237 «% 
France .« ee ® .e6 e ; 12066 : = 2 89 of 
Bolg ume e®e« e« oe * 104.3 tes 68 oD 
Japan ® ee 6 e «@ 715.6 3 » te 
United States. .« .«. « 3228 ; 230.2 289.0 
Other countries . .« « 124.3 14.4. 5278 

Total EYreeasy e 2 e 758.9 “496.7 P1204 
Bcoured » »« .ce 6 » ° 68.3 81. 7 407 


A war-time development which may have important effects in the ‘pants 
war United States market-is the U.S. Wool Labelling Act of 1940 O; which requir 
weedien products to bo marked with tha percentage of wool contained in oa ete 


. The Comionwealth Parliament has passed a bill to prevido for the 
£7,000,000 accumulated by the Central Wool Committoo in activitios outside the 
wool purchase agreemont with the United Kingdom, to be paid into.a trust fund 
for the benefit of the wool industry. Tho bill provides that the monoy may bo 
-uged for scicntific and economic research, promotion of publicity, rogulation 
of markcting,tomporary reliof for wool-growers, and the mocting of any penton 
incurred by the Commonwoalth through ite participation in the disposals plan 

administered by tho Joint Organisation. Tho sources of the £7,000;000 wore 


‘stated by the Primo Ministor to havo been ; skin wools, £224 million; wool tops, 


+ woils: and waste exportod from Australia, £2.7 million; deferred prico on wool 


a A 


. to 1248 million. bushels, compared with 32.4 million bi h Ve in 1944 


contont. of manufactured goods exported from Australia £1.6 millions and tho’ 
proccods of a fow smaller transactions. 


- WHEAT. ‘Farmers' returns just complcted show that they expect to sow 4, 280,000 


acres with whoat this yoar comparcd with 4,220,000 acros sown in  Sdiii 
Howovor, drought conditions in the northern half of ‘ne Stato are Jikelyi 1 
cause a reduction in areas harvostod. 


The Wheat Industry Stabilisation Bill was passed without ancndment 
through all stages of Parliament. The 1945-46 crop will be the first to which 
the schome will be applied. . 


The Canadian Government has sigued a four-yont - bulk purehase contract 
with the United Kingdom, which itself provides some of tho bonofits of a 
stabilisation schomo. Tho United Kingdom is to buy 160 million busholse per 
annum (equivalent to from one-third to one-half a normal Canadian crop) at a 
pricc of 155 conts.a bushel for tho first two years, and at pricog of. 


125 conts for the third year and one dollar for tho fou year ] 
tho first two years, according to a statomont by.tho Giniuter for Food in the 
United Kingdom, is "30 per cont loss than tho current United Stetes price and 


stil] less than tho opon market prices in the Argentine”. The prices for tho 
lest two years ardé.guarantoed minima only, and "in determining the actual prieos 
in the last two years, rogard will be given to tho cxtent to which the agrood : 
price for the previaus two years fell bolow the world price for tho poriod". 

‘Tho initial price of 155 cents is equiy raion 1 to 985 Dde Australion, 
which. compares ‘with the average oxport return. curré Ly obtained by the Australian 
Wheat, Board of obout 10s. a bushel, end an emer. oan to Australia 
for export whoat » under tho stabilisation cee of Ya. 10d..& bushel, 1 


fener n | alae 
Exports of wheat from sustrelia in ‘the yoar enc 


aycrago of 76.5 million bushols in the three pro-war yeara. Pract ail 


. wheat was exported in the first cight months of tho year, owing to : 
', deficioney, but exports are now being expanded. Pacuy Rad ta 2 


519,000 tons, compared with 560,000 tons in 1944-45 and an byorene 


- pas in the threo years, ended June 1939. The conéentration oF i 


es ee a > 


aye 


16. 


Australian whcat and flour to India, Ceylon and British Malaya undor tho 


prosont "short-haul" system of distributing tho beat wheat, is apparent 
from the chacues figures 


AUSTRALTA, OVERSEA EXPORTS ‘OF ee AND: FLOUR: 


Ee | Average, throo years ~ 4045046 
Bearsreyion \ reno ondod June, 1939 BB iste 1945-46 
. Wheat (in millions of bushels) <« 3 
United Kingdom Pat yak 46.0 aie - - 
China 6 ee e @ e e 4.0 P 06 
TUGLO Vs ee Se 205 1526 9.1 
FTENCO «se 84 9) »8 *® « tao We ca! é = 
Othor countrios:. .. » » ya 2e5 - 16.8 eee et 
Aldicountrigs..¢  % |» (CY 324 12.5 
; Flour (in thousands of tons) 
United.Kingdom . « « « 161 33 ae 
Cova Ona N ted —ce rie. | ie) 16 230 so 152 
India e e ° e e s (a ) 84 oF 
. British Malaya Se es . 66 - 118 
Egypt e ° ° ° ° e 24 85 e 
Notherlends East Indies “ 85 - (a) 
Other Countries .« .»« .« e 288 __128 ibn ADEs 
All countrics. .« . 640 __ 560 - fats hy sed 


“would reduce the margin between the landed cost« 


(a) Nil or negligible. 


DAIRYING. Production of butter at the ond of the rhe 46. soeson -foll of 
sharply owing to tho dry weathore The seagon’s total (wae erie 
greater than. in 1944-45, but well below normal:- 


NEW SOUTH WALES PRODUCTION OF BUTTER IN FACTOR 
(In thousands of tons). 
First nino months April. _Way June 


b et 

1] ~J 
3 
q eh 


Average, three years 

ended 1939+40 ore 4 -, 4001 4 5 
Year 1944-45. « . 26.0 206 
Year 4945-46. ° @.-; = 2761 2 8 


The british Government hes agreed to increase the price 
Sustralian butter and cheese for the third ycar of the contract 946 
_ Tho new price for butter will be 173s. 6d. stg. per cwt, compnarod. with a 
“total return of 161s. id.. stg. for the first two yearse For choose the new 
“price willbe 101s. stgs per-cewt, compared with a total return of 94 de 
_stg. paid during the first two years. These prices are f.o.b., Australien 
"port, and refer to choicest gradose 


» nS price of 1738-6 6d. stg. ber cwt. te buttor compares with that 
of 214s. 8d. stg. agreed to by tho British & ment. in 3 new tract 

with Denmrk announced this month. The “aift se is y th 
Minister for:Commerce partly to the differziice in fre t , whic) 


jt 


premium of Danish over Australian butter in the Brit: h the 
difference in landed prices before the war was from 20a. te ptes) 


The return to the farmer under the new price is dependent to some 


* extent on Government policy. The Australian Goyernn¢ had 3 ied that the 


new prico should be 164s. 4d. stg, which, with tho 

the Commonwealth subsidy, would bring the return % 

per 1b commercial butter equivalent. is the now price : 1% i 
that proposed by the Australian Government, there will | : 
proposed peyments to farmerg.- It has beon stavad t! 
re-considered, and a stabilisation fund my possibly | 


1946 SEPTEMBER Not available 


